ACB: Explanation for the difference in profit after tax of 2019 year on year
On 12 Mar 2020, Asia Commercial Joint Stock Bank explained the difference in profit after tax of 2019 year on year as follows:

1. Profit after tax at the Separate Financial Statement of 2019 increased by VND 793.404 million (increased by 15.48%) year on year
Main reason:

· Net profit of 2019 increased by VND 1,734,145 million year on year
· Net profit from services of 2019 increased by VND 473.713 million year on year;

· Expense for provision of credit risks of 2019 decreased by VND 662.907 million year on year
2. Profit after tax at the Consolidated Financial Statement of 2019 increased by VND 872.885 million (increased by 16.99%) year on year

Main reason:

· Net profit of 2019 increased by VND 1,749,240 million year on year

· Net profit from services of 2019 increased by VND 398,966 million year on year;

· Expense for provision of credit risks of 2019 decreased by VND 658,590 million year on year

